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ARAT VIJ COMPANY LIMITED
ate Office, “Paschim Gujarat Vij Seva Sadan”
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Ref. No.:- PGVCLIFRA/BG CELL/ 29 Date:-35 .04.2024

To,

The Superintending Engineer (0&Mm),
PGVCL, Circle Office,

Rajkot City / Rajkot Rural / Surendranagar / Botad / Bhavnagar / Amreli /
Porbandar / Jamnagar / Junagad / Morbi / Bhuj / Anjar

Sub:- Acceptance of Bank Guarantee as Security Deposit and Earnest Money
Deposit

Ref:- GR no. FD/MSM/ E-file / 4 / 2023 / 4020 / D.M.O. DT. 11.03.2024

Dear Sir,

Finance Department, Govt of Gujarat has recently issued a GR no. FD/MSM/

E-file / 4 / 2023 / 4020 / D.M.O. DT. 11.03.2024 ( Copy Enclosed) regarding

ceptance of Bank Guarantee towards Security Deposit and Earnest Money
ac

Deposit.

This is for your kind information and requested to inform the office under
i

ircle. Thanking You, H’Rw
your circle. T
General Manager (F&A),
PGVCL, Corporate Office,

Rajkot
CCTO :-

) , Corporate Office, Rajkot.
-The EA-to Horr ble “(/'Ti'ciG/fo—ZCurement / Project), PGVCL, Corporate Office,
- The Chief l%ng;neuerdate the same in forth coming tenders
Rajkot-— Kin -Ve:r pGVCL, Zonal Office, Bhavnagar,
- T:e gh::::qni:\nalys;, pGVCL, corporate Office, Rajkot
- The >y

Kindly update in PGVCL website above circular.
in




Acceptance of Bank Guarantee as
Sccurity Deposit and Earnest
Moncy Deposit.

Government of Gujarat

Finance Department
GR. No.: FD/MSM/e-{ile/d/2023/4020/D.M.0.
Date: 11/03/2024
Read: FD GR. No.: FD/MSM/e-file/4/2023/0057/D.M.0. Dt. 21/04/2023

Precamble:

Tendering authorities of the State Government and its Boards/Corporations/PSUs

ers towards Security Deposit and Earnest

ued the list of eligible banks vide above

104/2023.

frequently take Bank Guarantee from the bidd
Money Deposit. The State Government had iss

mentioned resolutions of this department dated 21

ment has decided to approve the list of Banks

After careful consideration, the Govern
ioned above. It has now been

whose Bank Guarantees would be accepted for the purpose ment

decided to resolve as follows:

Resolution:

Government Depart
towards Security Depositan
attached to this Resolution.

ments and State Government Boards/Corporations/PSUs would

accept Bank Guarantee ( d Earncst Money Deposit) issued by any

of the banks included in the Annexure 1,

e tendering authority will be required to ascertain the authenticity of the Bank

Th
ntrol procedures.

Guarantec and set up necessary internal co

By order and in the name of the Governor of Gujarat,

Finance Department



To,

The Secretary to His Excellency Governor of Gujarat, Raj Bhavan, Gandhinagar
Principal Secretary to Hon. Chief Minister

PS to Hon. Finance Minister

PS to all Hon. Ministers, State Ministers and Deputy Ministers

PS to Chief Sccretary

PS to Principal Secretary, Finance Department

PS to Secretary (EA), Finance Department

PS to Secretary (Expenditure), Finance Department

PS to Additional Secretary (B), Finance Department

All Administrative Departments, Sachivalaya, Gandhinagar

System Manager, Finance Department for put up on GSWAN website
Select File DMO-Finance Department



Annexure L
Finance Department, GR. No.: FD/MSM/e-file/4/2023/4020/D.M.O.
Date: 11/03/2024
(A) Guarantecs issued by the following banks will be accepted as SD/EMD on permanent
basis:
& All Nationalized Banks
(B) Guaranteces issued by the following Banks will be accepted as SD/EMD for the period up
10 March 31, 2025. The validity cut-off date in the GR is with respect to the date of issue of

Bank Guarantee irrespective of the date of termination of Bank Guarantec.

Ei" No :‘; Name of Banks ] Sr No \ Name of Banks _%
‘_,_dl_,,;_“\XIS Bank "1 Kotak Mahindra Bank \

Li :" AU Small Finance Bank 2 20 | South Indian Bank

‘_ 3 \ Bandhan Bank \ 21 ‘ Tamilnadu Mercantile Bank !‘\
L i _’_J‘_(.I_l_tzUmon Bank \ 22 \ Utkarsh Small Finance Bank

L_S' \ CSB Bank \ 23 k Ahmedabad Mercantile CO-op. Bank

¢ | DBS Bank India Limited [ 24| Nutan Nagrik Sehkari Bank Ld.
)i_z \ DCB Bank ___»__L 25 X Rajkot Nagarik Sahakari Bank Ltd. ___.‘1
1 8 ! | Equitas Small Finane Bank g 26 Saraswat Co-Operative Bank Ltd A___-E
|9 | FEDERAL Bank { 27 vc Co-Operative Bank Ltd. 2
Lo | "HDFCBank _fl & The Commos Coop Bank Lid. ~:13
| 11 * HSBC Bank - The Gujarat State Co-operative Bank
L2 \ ICICI Bank ; 30 \ The Mehsana Urban Co-Op. Bank {

?
\ 13 1[)131 Bank X The Surat District Co-op Bank _
\

The Surat People's Co. Op. Bank Lud -

|

lnduslnd Bank 13 \Thc Kalupur Commercial Co-op. Bank \
\ Baroda Gujarat Gramin Bank \

i

Jana Small !‘mance Bank 34
" e ,_]

Saurashtm Gramin Bank

e e——————————

-. Kamataka Bank #‘1 35
rls | Karur Vysya Bank 11

All the cligible banks are instructed to collect the original documents/papers of

guarantee from the concerned tendering authority.
(M\’crm:

Deputy 3 ary (Budgct)

Finance Department




